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Independent Auditor's Report
To the Board of Directors of
MAKE-A-WISH OF GREECE

Qualified Opinion

We have audited the financial statements of the not-for-profit organization Make-A-Wish of Greece
(the “Organization”), which comprise the statement of financial position as at 31 December, 2024,
and the statement of financial activities and changes in the fund balance and statement of cash flows
for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, except for the effects of the matter described in the Basis for Qualified Opinion section
of our report, the accompanying financial statements prepared, in all material respects, in accordance
with the accounting policies used by the International Foundation Make-A-Wish.

Basis for Qualified Opinion

Based on our audit, the tax position of the Organization has not been examined by the tax authorities
for the years ended 31 December 2019 to 31 December 2024 and consequently has not been con-
clusively determined for these years. The Organization has not estimated the amount of any adjust-
ment for additional taxes and penalties which may result from the final determination of those years'’
tax liabilities, for example in the event of a future tax audit and has not recorded any provision in this
respect in the accompanying financial statements. Accordingly, we were unable to obtain sufficient
appropriate audit evidence about the amount of the provision for additional taxes and penalties that
may be required and to determine whether any adjustments to these amounts were necessary.

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our respon-
sibilities under those standards are further described in the Auditor's Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the Organization in accordance
with International Ethics Standards Board for Accountants International Code of Ethics for Profes-
sional Accountants (including International Independence Standards) (IESBA Code) together with the
ethical requirements that are relevant to our audit of the financial statements in Greece and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the IESBA Code.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our qualified opinion.

Maoore Stephens AE is a limited liability company registered in Greece,
Member of the Institute of Certified Public Accountants of Greece and
licensed by the Accounting and Auditing Oversight Board to carry out
company audit work. An independent member firm of Moore Global
Limited - member firms in principal cities throughout the world.
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Emphasis of Matter — Basis of Accounting and Restriction on Use and Distribution

We draw attention to Note 1a of the financial statements, which describes the basis of accounting.
The financial statements are prepared to assist the Organization to meet the reporting requirements
of International Foundation Make-A-Wish. As a result, these financial statements may not be suitable
for another purpose. Our report is intended solely for the Organization and the International Founda-
tion Make-A-Wish and should not be used by or distributed to parties other that the Organization or
the International Foundation Make-A-Wish. Our opinion is not modified in respect of this matter.

Responsibilities of the Board of Directors and Those Charged with Governance for the Fi-
nancial Statements

The Board of Directors is responsible for the preparation of the financial statements in accordance
with the accounting policies used by the International Foundation Make-A-Wish, and for such internal
control as the Board of Directors determines is necessary to enable the preparation of financial state-
ments that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Organ-
ization’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Organization or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Organization’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

A further description of the auditor’s responsibilities for the audit of the financial statements is included
in the following Appendix which forms part of our auditor's report.

Piraeus, Greece

16 July 2025

M Gphens
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APPENDIX

Auditor's Responsibilities for the Audit of the Financial Statements

As part of an audit in accordance with International Standards on Auditing (ISAs), we exercise pro-
fessional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one re-
sulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepre-
sentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit pro-
cedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Organization’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of ac-
counting estimates and related disclosures made by Board of Directors.

Conclude on the appropriateness of Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Organization’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Organization to cease to continue as a going concern.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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MAKE-A-WISH QF GREECE
REPORT OF THE MANAGEMENT COMMITTEE
FOR THE YEAR ENDED 34 DECEMBER. 2024

Status and Adm?nistra‘tion

Make A-Wish of Greece (the “Organization” }is @ not-for-profit making drganization established
on 22 September 2004 in succession of Make-A-Wish Foundation of Greace, itis admifiistered
by a Management Committee.

Management Commitiea
The Organization's Management Committee that served.as at 31 December 2024 consisted of:

Konstantinidi Eleni
Apostolidou Androulia Themeli
Kantania Paraskevi

Kerastaris Antoniios

President
Treasurer

Vice: President

Membe{

Papadakis Vasilios:
Tina-Stathopoulou

Piedrahita Mouorasa Ana Crislina
Antoniadi Kondilia

Metnber - Dottor

Antonopoulos Koristantinos Member
Anastasia Mania Secretary Member
Cabﬂetla Cailini Member
Spyros Theodoropoulos Member
Malliou Aspasia; Member

Members: of the management Commitlee are glecled for a-three=year-term and may serve for
two.cangecutive terms. Re-election for another teri mayibe made after 6ne year from e end
of the second taim. Governance of the. Organization is described in’its Aflicles dated 213 May
2004 which became effective.on 22 Seplember 2004ahd its Amended Atticies dated 2 March
2007. The latest change inthe Articles took pldce on 28 Sepiember2020 and this decision was
registerad at-the Fsrst~Degree Colirt.

-47 Ethnikis Antistaseos Sir
Dafni, Athens GR172-37
GREECE

Organization's locaticn:

47 Efhnikis Anlistaseos Str
Dafni, Athens GR172:37
GREESE

Registered Office;

The notes.on pages 8-11 formian integral part of these finangial statements.
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MAKE-A-WISH OF GREECE
REPORT OF THE MANAGEMENT COMMITTEE
FOR THE YEAR ENDED 31 DECEMBER 2024

Professional Advisers:

Barikers:
Brangh

Alpha:Bank - Glyfada.

Pitaeus Bank - Giyfada Branch
Eurchank — Glytada branch
Eurobank = Luxemburg

National Bank of Gréece — Glyfada
Attica Bank - lligupolis

e o 6 B & @

So_li;:ltqrs_:

-+ Sotiris Foteas _
« Potamilis Verkis Law Parinership:

Auditors:

MOORE STEPHENS CHARTERED ACCOUNTANTS SA
§3 Akti-Mizoull

185:38 Pirasus Greece

PQ Box 80132

The notes on pages 6-11 formi an integral pan of thege financial statéments.




MAKE-A-WISH OF GREECE

STATEMENT QOF FINANCIAL POSITION

AS AT 31 DECEMBER 2024
(Expressed in Euros)
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2024. 2023
FIXED ASSETS
Tangible Fixed assets
Furniture-and equiptrerit 5 10:333 14.702-
16,333 14,702
CURRENT ASSETS o
Receivables 8 424,784 288:918
Inventories 10 28315 16:340
Cash-and Cash Equivalents ] 3718774 3531669
4472873  3.836.927
CURRENT LIABILITIES .
Accounts payable and accrued expenses 7 160.655 130052
160,655 130.052
NET CURRENT ASSETS 4.012:218  3.706.875
TOTAL ASSETS LESS CURRENT LIABILITIES 4022851 3.921.577
LONG TERM LIABILITIES .
Retfiretriont Benefils 8 28.063 i8.244
TOTAL NET ASSETS 3994488 370333
FUNDS _
Capital 7.000 7.000
Reserves 3.987.488  3.605.333
3.994.488  3.703.333
Eleni Konstantinidi « President Athens

Thenotes on pages 6-11 form an integrat part-of these financial statements,
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Fage 4

STATEMENT OF FINANCIAL ACTIVITIES AND CHANGES IN FUND BALANCE
FOR THE YEAR ENDED 31 DECEMBER 2024

‘(Expréssed in Euros)

2024 2023
INCOMING RESOURCES
income 2 3.094.235 3.040:261
interest income 90.945 | 17983
Total Incoming Resources 3985180 3.058:244
RESOURCES USED
Direct Expenditura
Wish and svent expenses 3 (1:651:658) (1.274.563)
Staff costs 4 {860.046) (723.431)
Maintenance and Ulilities (92.397) {92.92-3)
Other administration expenses i (274.21 6) (236.174)

{2.878.317) (2.327.088)
Other chaiges . o
Bank chargesand similar costs {8.387) (7241}
Depreciation {4.369) {4.627)
Taxes and duties _(2952) (8697)

(15.708) (20.565)
Total Resources Used (2.894.025)  (2.347.654)
Net Resources 281.155 710.589
Balance brought forward at January 1 3.696_‘.3_33_ 2_.9'85_-.744 _
Baldnce ¢arried forward at December 31 3.987.488 3.696.333
Athens

L Eleni Konstartinidi - Prasident _

The-notes or pages §-11 form ah integral part of these financial. statements,



MAKE-A-WISH OF GREECE
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2024

(Expressed in Euros)

Depreciation

expenses

year

Page &

2024 2023
CASH FLOW FROM OPERATING ACTIVITIES
Net Resources of the year 281155 740.589
4:369 4627
Provision for retitement indemnities 9.819 _58.348
) .. _ 05343 720.564
Operating Resources before working capital changdes 205343 720.564
Increase - Decrease in:
Increase in Receivables {135.866) (26.266)
increase in:Inventories {11.974) (1.396)
Increase / {Decrease) in Accounts payable and accrued 20,602 (16.215)
{117.238) {43.877)
Net cash generated by operating activities 188.105 676,687
CASH FLOW FROM INVESTING ACTIVITIES
Acquisitions:of fixed assets - =
Net cash used in investing activities ) -
Net dash from finanging activities - -
NET INCREASE IN CASH AND CASH EQUIVALENTS 188.105 B76.687
Cash and cash equivalents at the beginning of the
3.531.669 2.854.983
Gashand cash equivalents af the end of the year 3719774 3.531.669
Elent Konstantiridi - Presiggnt . Athens

The notes-on pages 6-11 form an integral part of théiss financial stalements,

w
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MAKE-A:WISH OF GREECGE
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED ‘31 DECEMBER 2024
(Expressed.in Eures)
1. ACCOUNTING POLICIES

al Basis of Préparation

The Finanicial Statements have been prepared froni the accounting records kept.for
reparting purpeses to'the International Foundation Make-A-Wish. The special finan-
cial reporting framework used for these Financial Statements is‘in -accordance with
the: financial reporting. instriictions issued by:the International Foundation MaKe-A-
Wish for-reporting plirposes.

The Financial Statements have been prepared under the historical cost convarition,

The Organization, in-fine with other eharitable ingtitutions of similar size and organi-
-zation, derives:a substantial portion ofits income from danations and Inheritances in
cash and assets which are recognized in the Qrganization's Financial Statements
oty when'all iegal issues are resolved and the Organization oblains the full cantrol
of thesé cash arid assats,

b) Tangible Fixed Assets

These are stated at-cost-and depreciated over their expected useful iives. Donated
assets are recorded attheir estimated replacernent cost.at the date of the donation
and recorded asincome inthe'same.year. There were no tangible assefs donated in
the currentd@nd the previous vear. Depreciation is-calculated using the following ise-
fullives: (a) IT Equipment 5 years {b) Furniture and other equipment 10 years, white
assefs.with purchasing price of up to 1.500 Euros may be fully deprecialed within the

same year of their purchase,
c) Revenue

The Organization’s revenue compiises mainly of donations and income:from Wish
Stars; mainly distfibuted in schools Al overthe-country, and from sales of goods via
e-shop: and bazaars.

d) Ekpenditure

Expenditure, inclusive of irrevecable Value Added Tax (VAT) Is reflected In the ac:
companying accounts by nature. The Organizat_ibn’s-e_xperjs’.‘es‘_.-.iﬁcludé mainly- staff
costs; wish and fund raising expenses, tost:of sales and administralion expenses,

) Staff retirement indemnities

Under Graek labour law; employees are entitled to termination payments fnthe evant
ofd ismissal ar fetirement. -wilh-the amount of payment varying in relation to the ems
ployee’s Compensation, length of service mannér-f(df'smiséed-’or'=_re‘tiré_d__j of termina-
fion, which if dueto retiremenit is 40% of lhe amount:payable -upori dismissal, Em-

ployess.wha resign-or-are dismissed with-cause are not entitled:fc pay-
ment, The amicunt'of the liability recordad in the finan ements is.calculated in

accardance with the. applitatite Greek Liabor Law and ‘methodalogy preseribed under
Greek GAAP, -

The-above notes form an integral part of these financial statemerits.,

o

(4
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MAKE-A-WISH OF GREECE
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024
{Expressed in:Euros)

1. ACCOUNTING POLICIES (continued)

f)

g}

2. INCOME

Foreign Currencies

The accounis are-expressed in-Euros. Assets and fiabilities denominated:in foreign
currencies are translated at the rate of exchange ruling at the balance sheet date.
Tranisaclions in forgign currencies are recorded at the rate ruling atthe daté of the
transaction. Differences on fransactions are reflected in the income Statement.

Taxation

TheOrganization is a not-for-profit organization.and is'therefore exempt from income
tax. Also, VAT on inputs is-expensed for the acquisition of tangible assets-where itis
capifalized as a compoenant of cost,

Exception-on the above is-the income from sale of goods; which is subjéct hoth {o
Income tax-and VAT.

The fiscal years from 2008 {02024 had not been audiled by the tax authorities. It is
rioted that fiscal years 2006 to 2018 are considered *closed/lapsed’, as.the Organi-

zation has notreceived any notification from the tax:authorities for any tax audit. The
organization has not made ariassessment of additional laxés and penialties that may

-arise in'a fulure tax audit fof years 2019 — 2024 and no provision has been raised-for

this:matter.
Cash and Cash equivalents

The Qrganization considers all highly liguid assets with an initial maturity of up to
three.moniths as-cash equivatents.

2024 2023
Events 229756, 140.742
Bonations 899.309 734,799
Inctme from corporate parners 386.528 207.986
Wish Star 754.945  783.236
Adopt-a Wish. 454430 928.348
Bazaar 135,240 135.133
MaW goods 234267 101.047
Other income 560 2000

3.094.235 3.040.261

The above notes form an‘integral parl of these financial statements,




MAKE-A-WISH OF GREECE
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

(Expressed in Euros)

2. INCOME {continued)

2a. The donations in kind in 2024 are 15,550 euros (2023; 27,809 suros),

3. WISH AND EVENT EXPENSES

Page 8

2024 2023
Wish-expanses 1:242.561 926:682
Fund raising experisés 101.820 120,793
Cost of poods-sold 89.703 699,129
Other 207474 127,959
1.651.658 1.274.563
STAFF COSTS

2024 2023
Wages & Salaries 840,080 712.401
Indemnitias paid 10,447 5.592
Staff Indemnities provision 8.819 5:348
860.046 _723.431

The above 'notes form.an inegral part of these finangial stalemants.




MAKE-A-WISH OF GREECE
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

(Expressed in Euros)

TANGIBLE FIXED ASSETS

Cost:

Balance as.at1 fanuary 2024
Additfqn;_.

Write offs

Balance as at 31 December 2024

Acn_:umulafe‘d depreciation

Balanice asat 1danuary 2024
Charge for the yesr

Write offs

At 31st December 2024
‘Net Boo‘k value

At Decembier 2024

‘At December 2023

Prior year's 2023 tangible fixed assets fmovementis presented below:

Cnst: .

Balance as at 1 January 2023
Additions
Write offs

Balance as at 31 December 2023

Balahce as at 1 January 2022
Charge for theyear

Write offs

At 31 St.[}_ece'mber 2022

Net Book value
At December 2023

At Decermiber 2022

“The above notes form an integral part of these finandial statements.

-Furniture
and Othet

Equipment TOTAL.
101143 101,143
o o
0 0
101.143 101,143
{86.441) {86.441)
(4.369) (4.369)

. _ Q.
{90:.810] (80,810}
10.333 10,333
14,704 14702

Firniture-

and Other
Equipment TOTAL
161.143 101343
0 0
kil 0
101,143 101143
(81.814) (81.814)
{4.627) {4.627]
. 0
(86.441) {85.441)
14702, 14702
19,330 19330

Page s



MAKE-A-WISH OF GREECE
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DEGEMBER 2024
{Expressed in Eurgs)

Page 10

6. RECEIVABLES 2024 2023
Trade réceivables 387.812 255962
Rent and Ulilities Guarantees 4.081 4,051
Otherrecelvables 32.921 28.095

424,784 288,918

7. AGCOUNTS PAYABLE AND ACCRUED EXPENSES 2024 2023
Taxes and Social securily 81989 86621
Accounts payable & other-aceruals. 68.668 43431

160.655  130.052

8. PROVISION FOR STAFF RETIREMENT INDEMNITIES 2024 . 2023
Balance-as.at 1st January - 18244 1289
Charge/ (Reversal). for the year 2:819 5.348

28.0863 18.244

Under Greek Tabor law,-employees. are entitied to termination payments in ihe evenit of dismissal or
retirement, withthe amountof payment varying in relation to the: employee's compensation, jength of
‘service manner (dismisséd of retired) of lermination. The liability: shown:.above has not been estab-
lished based on an acluarial study but'based on the relevant Greek Labour Law and methodology

presciibed under Gragk GAAP:

9. CASHAND CASH EQUIVALENTS

2024 . .2023
Cashat Banks 1.026.232 2.4711.978
Time Deposit 2.680.884 1.400.000
Cash on hand _ _12:858 18.691

3.719.774 3.531.669

10.  INVENTORIES
. 2024 2023

Balance.as at 1st January 16:340 14.944
Purthages 11, 6?8‘ 100,525
Sales (99.703) _{99:128)
Discounts _ i o . _
Balanée as at.31st Dacember '28:315 16.340

The abdve notes form an integral part of these financial statements..
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MAKE-A-WISH OF GREECE
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024
(Expressed in Euros)

11.EVENTS AFTER THE REPORTING PERIOD.

There are no subsequent evénts that may significantly affect the financial position of the Organization
followad:in the-earlier months. of 2025,

12, COMMITMENTS AND CONTINGENCIES

There are no Compiitments .or'CenEingenCies‘. that should be feferred in this.report.

The above netes formi ak integral part of these financial statements.




